
(Rs. in Crores)

 Three months 
ended

March 31, 2025 

 Three months 
ended

December 31, 
2024 

 Corresponding 
Three months 

ended
March 31, 2024 

 For the year 
ended 

March 31, 2025 

For the 
previous year 
ended March 

31, 2024

 (Refer note 6) (Unaudited)  (Refer note 6)  (Audited)  (Audited) 

Revenue from operations 1,689.80   1,248.32  1,525.30   5,285.71   4,390.11   

Other income (Net) 39.51  24.70  53.19  207.35  202.06  

Total Income  1,729.31  1,273.02  1,578.49 5,493.06  4,592.17  

Expenses

Cost of materials consumed 336.72  474.23  417.52  1,596.93   1,545.55   

Purchases of stock-in-trade 149.93  174.42  145.86  733.60  624.91  

Changes in inventories of finished goods, work-in-progress and 
stock-in-trade 236.32  (117.13)   135.74  (84.57)  (61.62)  

Employee benefits expense 198.96  173.55  152.88  736.19  613.93  

Finance costs 30.56   29.17  27.66  114.56  107.10  

Depreciation and amortisation expense 61.17   55.46  52.50  222.09  205.26  

Other expenses (Net) 351.29   323.91  283.66  1,263.12   1,049.42   

Total Expenses 1,364.95  1,113.61  1,215.82  4,581.92  4,084.55  

Profit before tax 364.36  159.41  362.67  911.14  507.62  

Tax Expense

Current tax-(including prior year taxes) 69.55   40.83 87.24  199.44  112.48  

Deferred tax (Net) 17.54   (0.22)  2.35  20.30  3.92   

Total tax expenses 87.09  40.61  89.59   219.74   116.40   

Net Profit after tax 277.27  118.80  273.08  691.40  391.22  

Other Comprehensive Income / (Loss) (OCI), net of tax 
expense

A. Items that will not be reclassified to profit or loss

Remeasurement of post employment benefit plans (1.70)   (1.05)  0.90  (8.24)  (5.05)   

Income tax impact on above 0.42   0.27 (0.23)  2.07  1.27  

B. Items that will be subsequently reclassified to profit or 
loss

Deferred gains/(loss) on cash flow hedge 19.66   (3.68)   (3.68)  15.60  (0.64)  

Income tax impact on above (4.95)   0.93 0.93  (3.93)  0.16  

Total Other Comprehensive Income/(Loss), net of tax 
expense

13.43  (3.53)  (2.08)  5.50   (4.26)  

Total Comprehensive Income for the period 290.70  115.27  271.00   696.90   386.96   

Paid-up Equity Share Capital (Face Value of Rs. 10/- each)   1,324.35   1,323.58   1,322.95 1,324.35   1,322.95   

Other Equity 6,128.19   5,389.12   

Earnings Per Equity Share (EPS) (Face Value of Rs. 10/- each) 
(restated, not annualised for the quarters)

a) Basic EPS for the period/year (Rs.) 2.09   0.90   2.06  5.22  3.05  

b) Diluted EPS for the period/year (Rs.) 2.09   0.90   2.06  5.20  3.05  

See accompanying notes to the audited standalone financial results

PIRAMAL PHARMA LIMITED
Piramal Ananta, Agastya Corporate Park, Opposite Fire Brigade, Kamani Junction, LBS Marg, Kurla (West), Mumbai – 400 070

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

Particulars



Notes:

1.

2 Statement of audited Standalone Assets and Liabilities :
(Rs.in Crores)

Particulars
 March 31, 2025  March 31, 2024 

(Audited) (Audited)

ASSETS

1. Non-Current Assets
(a) Property, Plant & Equipment 2,010.75  1,727.28  
(b) Capital Work in Progress 77.68  232.40   
(c) Intangible Assets 604.91  601.03   
(d) Goodwill 160.55  160.55   
(e) Intangible Assets under development 249.62  300.84   
(f) Right-of-use assets 118.07  123.30   
(g) Financial Assets:

(i) Investments 3,105.31  1,646.88  
(ii) Loans 456.57  1,395.19  
(iii) Other Financial Assets 19.54  19.61  

(h) Income Tax Assets (Net) 21.33  26.18  
(i) Other Non-Current Assets 31.62  26.07  

Total Non-Current Assets 6,855.95  6,259.33  

2. Current Assets
(a) Inventories 1,205.35  1,153.04  
(b) Financial Assets:

(i) Investments -  61.28  

(ii) Trade Receivables 1,666.69  1,331.38  
(iii) Cash & Cash equivalents 163.87  228.80   
(iv) Bank balances other than (iii) above 13.97   12.93  
(v) Loans 12.52  47.24  
(vi) Other Financial Assets 81.63  48.39  

(c) Other Current Assets 391.85  408.49   
Total Current Assets 3,535.88  3,291.55  

Total Assets 10,391.83   9,550.88   

EQUITY AND LIABILITIES

1. Equity
(a) Equity Share capital 1,324.35  1,322.95  
(b) Other Equity 6,128.19  5,389.12  

Total Equity 7,452.54  6,712.07  

2. Liabilities

Non-Current Liabilities
(a) Financial Liabilities:

(i) Borrowings 356.84  363.94   

(ii) Lease liabilities 14.27  18.18  

(b) Deferred Tax Liabilities (Net) 213.13  196.64   

(c) Provisions 48.56  32.23  

Total Non-Current Liabilities 632.80  610.99  

Current Liabilities
(a) Financial Liabilities:

(i) Borrowings 865.09  787.95   
(ii) Lease liabilities 6.98   6.62  
(iii) Trade Payables
(a) Total outstanding dues of Micro enterprises and small enterprises 41.98  45.99  
(b) Total outstanding dues of creditors other than Micro enterprises 

and small enterprises
1,142.78  1,061.72  

(iv) Other Financial Liabilities 128.27  68.42  
2,185.10  1,970.70  

(b) Other Current Liabilities 78.54  172.29   
(c) Provisions 42.85  43.57  
(d) Current Tax Liabilities (Net) -  41.26  

Total Current Liabilities 2,306.49  2,227.82  

Total Equity & Liabilities 10,391.83  9,550.88  

As at

The audited standalone financial results for the quarter and year ended March 31, 2025 have been reviewed by the Audit 
Committee and approved by the Board of Directors of the Company at their meeting held on May 14, 2025. The Statutory 
auditors of the Company have carried out audit of these results.



3 Statement of Cash Flows for the year ended March 31, 2025

 For the year ended 
March 31, 2025 

 For the year ended 
March 31, 2024 

Audited
Rs. in CroresA. CASH FLOW FROM OPERATING ACTIVITIES

911.14 507.62  

212.58 197.30  

9.51 7.95  

(18.26)  (46.95)  

114.56 107.10   

(112.44)  (64.47)  
(51.45)  (24.50)  
(5.51)   (4.11)   
0.17  (0.08)   

0.13  0.04  

44.85 24.02  

(1.93)   (4.37)   

15.67 20.34  
25.94 -   
18.41 9.96  

12.28 (0.97)  

1175.65 728.88  

Profit before tax

Adjustments for :

Depreciation and amortisation expense

Amortisation of Right-of-use assets

Provision written back

Finance Costs

Income on Financial assets

Dividend received

Government Grant Income

Loss/(Gain) on measurement of financial assets at FVTPL

Loss on Sale of Property Plant and Equipment

Write-down of Inventories

Profit on Sale of Current Investment (Net)

Expected Credit Loss on Trade Receivables

Write-down of Intangible asset under development
Employee Share Based Expenses

Unrealised foreign exchange (gain)/loss

Operating Cashflows Before Working Capital Changes

Adjustments For Changes In Working Capital :

Adjustments For (Increase) / Decrease In Operating Assets

- Trade receivables (350.98)  (441.60)  

- Other Current Assets 14.45  (7.62)   

- Other Non Current Assets 0.74 (3.10)  

- Other Financial Assets - Non Current 0.07 (1.75)  

- Inventories (97.16)  (358.45)  

- Other Financial Assets - Current 12.37  (7.85)   

Adjustments for increase / (decrease) in operating liabilities

- Trade Payables 89.81  382.25  

- Non - Current provisions 8.09 6.60  

- Other Current Financial Liabilities 24.49 13.25  

- Other Current Liabilities (93.75)  121.66  

- Current provisions (0.72)   4.36  
- Other Non-current Financial Liabilities -  (0.53)  

783.06 436.10  

(234.29)  (77.81)  

Cash Generated from Operations

- Taxes Paid (Net of Refunds)

Net Cash Generated from Operating Activities 
548.77 358.29  

B. CASH FLOW FROM INVESTING ACTIVITIES (635.52)  

Purchase of Property, Plant and Equipment / Intangible Assets (including Capital Work in Progress and
Capital advances) (282.78)  (325.56)  

Proceeds from Sale of Property Plant and Equipment / Intangible Assets 0.90  0.11  

Purchase of Current Investments:
- in Mutual Funds (729.06)  (907.55)  

Proceeds from Sale of Current Investments:

- in Mutual Funds 792.10  950.85  

Contingent consideration paid -  (6.33)   

Interest Received 105.47  40.00  
Fixed deposits placed (4.02)   (8.97)  

Maturity of Deposits 3.00 5.92  

Dividend received [Net of TDS of Rs 5.15 crores (March 24-Rs 2.45 crores)] 46.31 22.05  

Investment in equity shares of subsidiary * *

Investment in equity shares of body corporates (1.27)   -  

Loans to related parties (Net of repayments) (480.63)  (406.04)  

Net Cash used in Investing Activities (549.98)  (635.52)   

Audited
Rs. in Crores



3 Statement of Cash Flows for the year ended March 31, 2025

 For the year ended 
March 31, 2025 

 For the year ended 
March 31, 2024 

 200.00  200.00 

(233.33)  (486.74)  
 120.00  (189.00)

(8.07)   (5.82)   
 (2.06) (2.03)  

-  1,050.00   
-  (14.13)  
2.80 -   

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Non - Current Borrowings

- Receipts

- Payments

Net Proceeds/(Repayment) of Current Borrowings

Lease payments
- Principal

- Interest
Proceeds from Issuance of Equity share capital under Rights
 I        Transaction cost        related to Rights Issue
Proceeds from Issuance of Equity shares to subsidiary
Finance Cost paid (126.61)  (100.90)  

(14.47)  -   

(61.74)  451.38  

(62.95)  174.15  

228.80   54.28  

 (1.98)  0.37 

163.87  228.80  

0.04 0.05  

159.22 206.86  

4.61 5.54  

-  16.35  
163.87  228.80  

Dividend Paid 

Net Cash (Used in)/Generated from Financing Activities

Net Increase /(Decrease) in Cash & Cash Equivalents [(A)+(B)+(C)]

Opening Cash and Cash Equivalents 

Add: Effect of exchange fluctuation on cash and cash equivalents  

Closing Cash and Cash Equivalents 

Cash and Cash Equivalents Comprise of :

Cash on Hand

Balance with Scheduled Banks in Current Accounts

Cheques on hand

Remittance in transit

**Amounts below rounding off norms adopted by Company

During the year, Company has also converted loan of Rs. 120.60 crores (including accrued interest) given to its subsidiary, Piramal Pharma II Private 
Limited into Optionally fully convertible debenture.

Notes: 
During the year, Company has converted loan of Rs. 1,306.56 crores given to its wholly owned subsidiary, Piramal Dutch Holdings NV into Redeemable 
preference shares.

Audited
Rs. in Crores

Audited
Rs. in Crores



4

5

6

7

8

For PIRAMAL PHARMA LIMITED

Nandini Piramal

May 14, 2025, Mumbai Chairperson

The Standalone Financial Results of the Company for the quarter and year ended March 31, 2025 have been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards as prescribed under section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

The Company operates in only one segment and hence segment disclosure is not applicable.

The figures for the last quarter of the current and previous financial year are the balancing figures between audited figures in respect of the 
full financial year and the published year to date figures upto the end of third quarter of the current and previous financial year which were 
subjected to limited review by statutory auditors.
A Dividend of Rs. 0.14 per equity share (face value of Rs. 10/- each) has been recommended by the Board of Directors which is subject to 
approval of Shareholders.

Previous period's/ year's figures have been regrouped/reclassified, wherever necessary.
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